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REPORT FOR THE HALF YEAR ENDED 31 DECEMBER 2008 
 

Directors’ Report 

In respect of the period ended 31 December 2008, the directors of Babcock & Brown 
Residential Land Partners Services Limited (“BBRLPS”), the Responsible Entity of Babcock & 
Brown Residential Land Partners Trust (“BBRLPT”) submit the following report on the 
consolidated interim financial report of BBRLPT and its controlled entities.  
 
The directors’ report is as follows: 
 
Directors 
The names of the directors of the Responsible Entity during the whole of the period or since the 
end of the period and to the date of this report are: 
 

Mr. M. Maxwell                   Director 
Mr. M. Balkin                      Managing Director 
Mr. R. Gelski                       Director 
Mr. R. Wright                      Chairman 

 

 

Review of Operations 

BBRLPT’s loss after tax for the six months ended 31 December 2008 is $(13,045,000), 
(2007: profit $5,109,000).  

Auditor’s Independence Declaration 

A copy of the auditor’s independence declaration as required under section 307C of the 
Corporations Act 2001 is set out on page 6. 
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REPORT FOR THE HALF YEAR ENDED 31 DECEMBER 2008 
 

Consolidated Income Statement  
For the half year ended 31 December 2008 

  Consolidated Consolidated
Period ended Period ended 

31 Dec 2008 31 Dec 2007
  $’000 $’000
Interest income  5,512 5,475
   
Management charges  (312) (319)
Operating expenses  (25) (30)
Financing costs  (1) -
Impairment of loans receivable  (18,219) -
Facilitation fee expense and other fees  - (17)
Net operating profit/(loss)  (13,045) 5,109
   
Basic earnings per unit (cents)  (7.45) c 2.94 c
Diluted earnings per unit (cents)   (7.45) c 2.94 c

The above Consolidated Income Statement should be read in conjunction with the accompanying 
notes. 
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REPORT FOR THE HALF YEAR ENDED 31 DECEMBER 2008 
 

Consolidated Balance Sheet  
As at 31 December 2008 

  Consolidated  Consolidated  

  As at As at 
31 Dec 2008 30 June 2008  

Notes $’000 $’000 

Current assets     
  Cash   9 11 

  Receivables and other assets  17,358 320 

  Provision for diminution of loans  (4,438) - 

Total current assets  12,929 331 

Non-current assets    

  Related party loan receivables  140,945 159,405 

  Provision for diminution of loans  (13,781) - 

Total non-current assets  127,164 159,405 

Total assets  140,093 159,736 

Current liabilities    

  Trade and other payables  785 449 

  Distributions payable 3 - 7,219 

Total current liabilities  785 7,668 

Total liabilities  785 7,668 

Net assets  139,308 152,068 

Equity     

  Contributed equity 4 162,448 162,163 

  Retained earnings  (23,140) (10,095) 

Total equity  139,308 152,068 

The above Consolidated Balance Sheet should be read in conjunction with the accompanying 
notes. 
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REPORT FOR THE HALF YEAR ENDED 31 DECEMBER 2008 
 

Consolidated Statement of Changes in Equity 
For the half year ended 31 December 2008 

   Consolidated  Consolidated 

Period ended Period ended  
31 Dec 2008 30 Jun 2008 

 Notes $’000 $’000 

Total equity at the beginning of the period  152,068 156,078 
    
Net profit/(loss) after tax for the period   (13,045) 10,427 

    
    
Transactions with equity holders in their capacity as equity 
holders:    

Contributions on equity, net of transaction costs and tax  285 - 

Distributions paid or provided for  - (14,437) 

Total equity at end of the period  139,308 152,068 

The above Consolidated Statement of Changes in Equity should be read in conjunction with the 
accompanying notes. 

Page 9 of 15



 
REPORT FOR THE HALF YEAR ENDED 31 DECEMBER 2008 
 

Consolidated Cash Flow Statement 
For the half year ended 31 December 2008 

    Consolidated Consolidated 

Period ended Period ended 

31 Dec 2008 31 Dec 2007 

 

Notes $’000 $’000 

Cash flows from operating activities      
Cash payments in the course of operations  (97) (217) 

Payment for facilitation fees  - (17) 

Interest received  1 8 

Net cash inflow/(outflow) from operating activities  (96) (226) 

    

Cash flows from investing activities    

Proceeds from repayment of borrowings provided to related 
parties  

12,082 10,896 

Borrowings provided to related parties  (5,054) (5,497) 

Net cash inflow/(outflow) from investing activities  7,028 5,399 

    

Cash flows from financing activities    

Dividends & Distributions Paid  (6,934) (6,563) 

Net cash inflow/(outflow) from financing activities  (6,934) (6,563) 

Net increase in cash assets held  (2) (1,390) 

Cash and cash equivalents at beginning of half year  11 1,436 

Cash and cash equivalents at end of half year   9 46 

The above Consolidated Cashflow Statement should be read in conjunction with the accompanying 
notes. 
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REPORT FOR THE HALF YEAR ENDED 31 DECEMBER 2008 
 

Notes to the Consolidated Financial Statements 

Note 1 Summary of Significant Accounting Policies 

 
 This general purpose financial report for the Half Year interim reporting period 

ended 31 December 2008 has been prepared in accordance with AASB 134 Interim 
Financial Reporting and the Corporations Act 2001. 

This interim financial report does not include all the notes of the type normally 
included in an annual financial report.  Accordingly, this report is to be read in 
conjunction with the annual financial report for the year ended 30 June 2008 and 
any public announcements made by Babcock and Brown Residential Land Partners 
Limited (“BBRLP” or the “Group”) during the interim reporting period, in accordance 
with the continuous disclosure requirements of the Corporations Act 2001. 

The shares of BBRLP and the units in BBRLPT are stapled and issued as stapled 
securities in BLP.  The shares in the Company and the units of BBRLPT cannot be 
traded separately and can only be traded as stapled securities.   

The financial report is presented in Australian dollars and all values are rounded to 
the nearest thousand dollars ($’000) unless otherwise stated under the option 
available to BBRLPT under ASIC Class Order 98/0100.  BBRLPT is an entity to 
which the Class Order applies. 

The accounting policies adopted are consistent with those of the previous financial 
year and the corresponding interim period. 

 
 
Note 2 Segment Information 

 The principal activities of BBRLPT during the period were to lend and manage 
funds to entities carrying on land development activities in Australia. 

 
 
Note 3  Distributions 

 Consolidated Consolidated 

Period ended Period ended 

31 Dec 2008     31 Dec 2007 

 

$'000 $'000

Distributions provided for or payable during the year - 7,219 
 

The Directors have suspended distributions until further notice. 
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REPORT FOR THE HALF YEAR ENDED 31 DECEMBER 2008 
 

 
Note 4 Contributed Equity 

 
 Consolidated Consolidated Consolidated Consolidated 

Period ended Period ended Period ended Period ended 

31 Dec 2008 31 Dec 2007 31 Dec 2008      31 Dec 2007 

 

No. of units No. of units $'000 $'000 

Fully paid units     

Opening balance 175,000,000 175,000,000 162,163 163,808 

Distribution reinvestment plan 1,107,825 - 285 - 

Balance as at 31 December 
2008 176,107,825 175,000,000 162,448 163,808 

     

     

   
 
 

Note 5 Events Occurring after the Balance Sheet Date 

 The Group has reached an agreement in principle to sell the remaining 50% 
interest in the Ascot Chase project. It is anticipated that settlement will occur in 
calendar year 2009. As such the receivable by BBRLP has been classified as 
current and a provision recorded to reflect the recoverable amount. 
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