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ASX Release

28 September 2009

COMPLETION OF SALE IN ASCOT CHASE PROJECT

Babcock & Brown Residential Land Partners (ASX: BLP) today announced that it has
completed the settlement of the sale of its remaining 50% interest in Ascot Chase
realising net proceeds of approximately $14.9 million.

The sale is to BLP’s existing joint venture partner BMD Urbex, who is also the
development manager on the project.
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