
 

 
 
 
 
 
 
 
  
 
 
 
 
 
 
 

 

ASX Release  

29 August 2007 
 
BLP EXCEEDS FULL YEAR PROFIT FORECAST; STRONG FY08 GUIDANCE 
 
Financial highlights: 
 
• Net profit after tax of $3.0 million (compares to PDS forecast of $1.0 million) 
• Strong net profit after tax guidance for FY08 of $9.5 million  
• FY07 distribution of 7.5¢ per stapled security 
• FY08 distribution of 8.25¢ per stapled security, representing a yield of 10.3% 
 
Operational highlights: 
 
• Acquired interests in four projects with 3,222 lots increasing the portfolio to 7,463 

lots on acquisition (up 76% on IPO)  
• 81% of portfolio now re-zoned to residential (56% at IPO) 
• National development management team in place 
• Strong acquisition pipeline positioning BLP for growth 

 
Overview 
 
Babcock & Brown Residential Land Partners (ASX: BLP) today announced a net profit 
after tax of $3.0 million for the period ended 30 June 2007.  This strong result 
compares to an IPO Product Disclosure Statement (PDS) forecast of $1.0 million.   

 
Mr Michael Balkin, Managing Director of BLP, said “This strong result reflects the 
success of our diversified portfolio and unique development partnership model.”  
 
“The Kalynda Chase project in Townsville was our strongest performer in a buoyant 
north Queensland market, with solid sales also achieved at our Seabreeze project in 
Pottsville, northern NSW.  The remainder of our NSW projects continue to trade in 
difficult conditions.  The Sanctuary Lakes and Sandhurst projects in Melbourne 
experienced encouraging sales rates.” 
 
During the period to 30 June 2007, across all BLP projects 553 lots were settled (up 
55% from PDS).  In addition BLP has sold a further 80 lots due to settle prior to 30 
June 2008.  
 
The portfolio is currently 81% zoned residential (56% at IPO), with the balance 
expected to be rezoned by 30 June 2008. 



 

 

 
Outlook 
 
BLP also announced strong net profit after tax guidance of $9.5 million for the twelve 
months ending 30 June 2008, which is approximately 210% higher than the profit for 
the period ended 30 June 2007.     
 
Mr Michael Balkin said “We have established a great platform for growth, and the 
strong profit guidance will be driven by improving Victorian and northern NSW markets, 
and the continued strength of the north Queensland market.”  
 
“BLP continues to be presented with numerous acquisition opportunities in both 
Australia and New Zealand, and is currently undertaking detailed due diligence on a 
number of projects.  With gearing at less than 52%, well within our target gearing range 
of 50-65%, following today’s announcement of the bolt-on acquisition at Mernda, we 
have capacity to take advantage of these opportunities.  Based on our current 
acquisition pipeline we would expect to be fully invested within a maximum of 12 
months.” 
 
ENDS 
 
For further information: 
 
Michael Balkin Alison Carter 
Managing Director Investor Relations 
B&B Residential Land Partners B&B Residential Land Partners   
+61 2 9229 1800 +61 2 9229 1800 
 
 
 
About Babcock & Brown Residential Land Partners 
 
Babcock & Brown Residential Land Partners (BLP) is a listed vehicle managed by 
Babcock & Brown which invests in a diversified portfolio of quality residential land 
projects which are developed by a range of Australia’s leading private developers. 
 
BLP offers Securityholders liquidity, geographic, project and product diversity, access 
to quality private developers, long term potential for growth and, importantly, the benefit 
of access to Babcock & Brown’s considerable investment and structuring experience in 
the real estate sector.  
 
For further details please see our website: www.bbresidentiallandpartners.com 
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(Babcock & Brown Residential Land Partners Limited (“BBRLPL”) ABN 49 119 517 985) 
(Babcock & Brown Residential Land Partners Trust (“BBRLPT”) ARSN 119 613 848) 
together, Babcock & Brown Residential Land Partners (“BBRLP”) 

 

This Report is provided to the Australian Securities Exchange (“ASX”) under ASX Listing Rule 
4.3B. This information should be read in conjunction with the BBRLP Prospectus and Product 
Disclosure Statement dated 6 June 2006. 

BBRLPL was incorporated on 3 May 2006. The entity had no trading activities until 30 June 
2006 upon listing on the ASX.  

BBRLP submitted an application to ASIC for relief from full year reporting requirements for the 
period ended 30 June 2006, which was granted. Accordingly, the first reporting period for 
BBRLP is 30 June 2007. 

 

Current Reporting Period: For the period from commencement of operations 3 
May 2006 through 30 June 2007 

Previous Corresponding Period:   N/A 

  

Babcock & Brown Residential Land Partners (BBRLP) comprises Babcock & Brown Residential Land Partners Limited (BBRLPL) (ABN 49 119
517 985) and Babcock & Brown Residential Land Partners Trust (BBRLPT) (ARSN 119 613 848).  Each share in BBRLPL is stapled to a unit in
BBRLPT.   

Babcock & Brown Residential Land Partners Services Limited (BBRLPS) (ABN 40 118 364 499) is the responsible entity of BBRLPT.  BBRLPSL is
a subsidiary of the Babcock & Brown Limited Group. 

Babcock & Brown Australian Real Estate Management Pty Ltd (BBAREM) (ACN 111 614 610) is the manager of each of BBRLPL and BBRLPS 
pursuant to respective management agreements.  BBAREM is a wholly owned subsidiary of the Babcock & Brown Group. 

Investments in BBRLP are not deposits with or other liabilities of Babcock & Brown or any entity in the Babcock & Brown Group, and are subject to 
investment risk including possible loss of income and capital invested.  Neither BBRLPS nor any member of the Babcock & Brown Group
(including BNB and BBAREM) guarantee the performance of BBRLP or its stapled securities or the payment of a particular rate of return on 
BBRLP stapled securities. 

This report is not an offer or invitation for subscription or purchase of or a recommendation of stapled securities in BBRLP.  It does not take into 
account the investment objectives, financial situation and particular needs of an investor.  Before making an investment in BBRLP, an investor 
should consider whether such an investment is appropriate to their particular investment needs, objectives and financial circumstances and
consult an investment adviser if necessary. 

BBRLPS, as responsible entity of BBRLPT, and BBAREM, as the manager of each of BBRLPL and BBRLPS, are entitled to fees for so acting.
BNB and its related corporations, together with their officers and Directors and officers and Directors of BBRLP, may hold stapled securities in 
BBRLP from time to time. 

The combined and consolidated financial report for BBRLP has been prepared to enable BBRLPL and BBRLPS (as responsible entity of BBRLPT) 
to comply with their obligations under the Corporations Act, to ensure compliance with the ASX Listing Rules and to satisfy the requirements of the
Australian accounting standards in relation to stapled structures.  The responsibility for preparation of the combined and consolidated financial
report and any financial information contained in this report rests solely with the Directors of BBRLPL and BBRLPS (as responsible entity of 
BBRLPT). 
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Appendix 4E Preliminary Financial Report 
 
 
1. Details of the reporting period 

 
Current Period: 3 May  2006 - 30 June 2007 
Previous Corresponding Period: N/A 
  
(This is the first reporting period for BBRLP since listing on the Australian 
Securities Exchange on 30 June 2006) 

 
 
  

2. Results for announcement to the market 
 

   $A’000
Revenues from ordinary activities Up To 33,433
   
Profit / (loss) from ordinary activities 
after tax attributable to members 

Up To 2,959

   
Net profit / (loss) for the period 
attributable to members 

Up To 2,959

 
Distributions Amount per security Franked amount 

per security
Current Period: 
Final distribution 
Interim distribution 

 
3.75c 
3.75c 

N/A
N/A

Previous Corresponding Period: 
Final distribution 
Interim distribution 

 
N/A 
N/A 

N/A
N/A

 
Record date for determining 
entitlements to the distribution 

29 June 2007 

Provide a brief explanation of any of the figures reported above necessary to 
enable the figures to be understood: 
 
Refer to associated ASX results announcement. 

 

3. Statement of Financial Performance with notes 

Refer to the Income Statements in the attached financial statements. 
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4. Statement of Financial Position with notes 

Refer to the Balance Sheets in the attached financial statements. 

 
5. Statement of Cash Flows with notes 

Refer to the Statements of Cash Flows in the attached financial statements. 

 
6. Details of distributions 

Refer to the attached financial statements Note 6 Distributions paid or payable and the 
Director’s report. 

 
7. Details of distribution reinvestment plan  

N/A 

 
8. Statement of retained earnings showing movements 

Refer to the attached financial statements Note 16 Undistributed income. 

 
9. Net tangible asset backing per unit 

 Current period Previous corresponding 
period

* Net tangible asset backing per unit $0.88 N/A

* Under the listing rules NTA Backing must be determined by deducting from total tangible assets all claims on those 
assets ranking ahead of the ordinary securities (ie, all liabilities, preference shares, outside equity interests etc). 

 
10. Control gained or lost over entities during the period 

Refer to the attached financial statements Note 1(b) Principles of consolidation and Note 21 
Subsidiaries for information regarding BBRLP interests in subsidiaries. 

 
11. Details of associates and joint venture entities 

N/A 

 
12. Other significant information 

Refer to attached Directors’ report. 

 
13. Accounting standards used by foreign entities 

N/A 
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14. Commentary on results 

Refer to associated ASX results announcement. 

Earnings per unit: 
 
 
 
 
EPS  

 
Current 
Period 
 
 
1.69c 

Previous 
corresponding 
period 
 
 
N/A 

Returns to shareholders: 
 
 
 
 
Distributions  

 
Current 
Period 
$A’000 
 
13,125 

Previous 
corresponding 
period 
$A’000 
 
N/A 

Significant features of operating performance and trends in 
operating performance: 

  

Refer to associated ASX results announcement for commentary on the results for the year ended 
30 June 2007 

Segment results: 
N/A 

Trends in performance: 
N/A 

Other factors: 
N/A 

 

15. Audit / review of accounts upon which this report is based 

This report is based on accounts which have been audited, refer to the attached financial 
statements. 

 
16. Qualification of audit / review 

N/A


















